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Month: June 2015
Balances:

FirstMerit Oper. Acct.

Total

Outstanding Vendor Checks
Outstanding Payroll Checks

Investment Balances:

Star Ohio-36597
Smith Barney-710
FirstMerit MM-3554

Petty Cash Funds
Treasurer's Office
High School Office
Middle School Office
Athletics Change Fund
HS Café Change Fund

Health Ins Ck in transit

Total

Total

Total

Monthly Bank Reconciliation

$ 587,371.41

$ 587,371.41 $

S (339,516.87)

$ (104,377.72)

$ (443,894.59) $

$ 433,193.72

$ 4,000,000.00

$ 3.054,605.73

$ 7,487,799.45 %

$ 150.00

$ 50.00

$ 50.00

$ 1,000.00

$ 300.00

3 1,5650.00 $

Bank Balance 3
$

Balance $

Finsumm Balance $

Difference S

587,371.41

(443,894.59)

7,487,799.45

1,650.00

7,632,826.27
(16,870.57)
7,615,955.70

7,615,955.70
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Kirtland Local Schools
General Operating Fund Summary

As of June 30, 2015
Current Year Previous Year Change Previous Previous
Forecasted YTD June % YTD June % Fiscal yearend YTD to Actual
2014-2015 2015 2014 Actual %
Revenue
Real Estate 10,714,630 10,723,409  100.1% 10,740,050 -0.2% 10,740,050 100.0%
Tangible Personal Property 850,807 937,524  110.2% 843,991 10.0% 843,991 100.0%
Unrestricted Grants(State) 900,000 882,814 98.1% 886,572 -0.4% 886,572 100.0%
Property Tax Allocation (H/R) 1,461,086 1,493,526  102.2% 1,544,026 -3.4% 1,544,026 100.0%
Other Operating Revenue* 225,000 500,922 222.6% 245,464  51.0% 245,464 100.0%
Non-Operating Revenue 25,000 94,638 378.6% 101,757 -7.5% 101,757 100.0%
Total Revenue 14,176,523 14,632,833 103.2% 14,361,860 1.9% 14,361,860 100.0%
Expenditures

Wages and Salaries 8,517,237 8,470,120 99.4% 8,054,428 4.9% 8,054,428 100.0%
Employee Benefits 2,867,534 2,832,044 98.8% 2,829,091 0.1% 2,829,091 100.0%
Purchased Services 1,686,000 1,859,961  110.3% 1,838,162 1.2% 1,838,162 100.0%
Materials and Supplies 529,000 466,718 88.2% 430,567 7.7% 430,567 100.0%
Capital Outlay** 174,300 110,201 63.2% 219,946 -99.6% 219,946 100.0%
Other Operating Expenditures 223,000 200,945 90.1% 234,195 -16.5% 234,195 100.0%
Non-Operating Expenditures 25,000 1,716,255 6865.0% 50,000 97.1% 50,000 100.0%
Total Expenditures 14,022,071 15,656,244 111.7% 13,656,389 12.8% 13,656,389 100.0%
Ending Fund Balance 4,942,043 6,386,619

0O/S Encumbrances (118,308) (205,162)

Budget reserve (907,400) (420,815)

Capital reserve(incldg o/s encs.) (687,648) -

Unrestricted Fund Balance 3,228,687 5,760,642
YTD Operating Surplus(Deficit)*** 463,174 705,471

Notes:

*Other Operating Revenue - Includes $68,530 received for FY14 and $92,650 for FY15 Catastrophic Aid

**Does not include FY15 General Capital Fund expenditures of $312,352.

*** Net of general Fund Capital Reserve transfer {$1,000,000) and

General Fund Budget Reserve transfer {$486,585)
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Wilson Dan

From: Wilson, Daniel [Wilson@mentorschools.org]

Sent: Thursday, June 18, 2015 10:44 AM

To: Eric J. Johnson

Cc: Barrett Steve; Wilson Dan

Subject: RE: Kirtland: Follow-up on SERS/Social Security Issue
Eric,

This is very helpful. If discussions evolve to a contract phase we
will definitely loop you 1.

Thanks,

Dan

From: Eric J. Johnson [mailto:ejohnson@walterhav.com]
Sent: Thursday, June 18, 2015 10:21 AM

To: Wilson, Daniel
Subject: Kirtland: Follow-up on SERS/Social Security Issue

Dan -

Most public employees in Ohio are covered by their respective pension systems and do not contribute to social security.
However, the situation arises, like the one you mention, in which you have an individual who typically works for a
private employer but who on occasion contracts with a school district to provide certain services covered by SERS or
STRS. Whether the individual is covered by SERS or STRS depends on the position and type of work provided. If the
position qualifies as SERS or STRS-covered employment, then contributions are made to SERS or STRS in lieu of social
security. If the individual also performs similar work in the private sector, then social security tax is withheld for the
private-sector work performed by the individual.

For instance, you mentioned the possibility of the District contracting with a private provider for custodial services. In
Ohio, SERS has determined that a custodial worker obtained through a private entity is a “contract employee” covered
by SERS. Therefore, SERS contributions must be made for the compensation earned when the custodian is working for
the District. Now, if that custodial worker also works for one or more private companies, perhaps by performing
corporate cleaning services, then wages earned for that private work would be subject to social security instead of SERS.
Social security payments for the private-employer work would then be the responsibility of the individual and private
employer. The District only needs to ensure it satisfies the SERS obligations for work performed at the District.

There are ways to mitigate/cost-shift the value of the contributions to the entity providing the services via a well-
designed contract with the entity. So, if it gets to that point, we would definitely want to consider such provisions.

Let me know if you have other questions/concerns here.
Thanks,

Eric

Eric J. Johnson
Attorney



RESOLUTIONS
OF THE BOARD OF EDUCATION OF
KIRTLAND LOCAL SCHOOLS, KIRTLAND, OHIO
JULY 27,2015

The undersigned, being Members of the Board of Education of the Kirtland Local
Schools (“School”), hereby adopt the following resolutions for School, effective as of the date
first above written:

RESOLVED, that School is subject to the Patient Protection and Affordable Care Act
(“ACA”), including, without limitation, the employer mandate to provide “affordable” coverage
to all full-time employees of School.

RESOLVED FURTHER, that School will comply, to the fullest extent, with ACA and
all applicable laws, rules, and regulations.

RESOLVED FURTHER, that in furtherance of its compliance with ACA, School
hereby adopts the federal poverty line safe harbor set forth in the Final Regulation published by
the Internal Revenue Serivce on February 12, 2014, which states that coverage will be deemed to
be “affordable” if the employee’s contribution does not exceed 9.5% of the federal poverty line
for an individual using the most recent published poverty guidelines as of the first day of the plan
year.

RESOLVED FURTHER, that School authorizes any delegate or employee of School to
take any and all actions needed to implement the foregoing resolutions actions.

RESOLVED FURTHER, that all actions previously taken with respect to the above
resolutions are hereby ratified and affirmed.

BOARD OF EDUCATION MEMBERS:

Mr. Meyer

Mrs. Torok

Mr. Cosgrove

Mr. Solnosky

Mr. Stepanovic



