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Month: DECEMBER 2015

Balances:

FirstMerit Oper. Acct.

Total

Outstanding Vendor Checks
Outstanding Payroll Checks

Investment Balances:
Star Ohio-36597

Smith Barney-710
FirstMerit MM-3554

Petty Cash Funds
Treasurer's Office
High School Office
Middle School Office
Athletics Change Fund
HS Café Change Fund

oh tax payment in transit
Health Ins Ck in transit

Total

Total

Total

Monthly Bank Reconciliation

Bank Balance

Balance

Finsumm Balance

Difference

704,325.75
70432575 $§  704,325.75

(65,544.22)
(105,515.91)

(171,060.13) $ (171,060.13)

433,530.23
4,000,000.00
2,128,732.52
6,562,262.75 $ 6,562,262.75

150.00
50.00
50.00
1,000.00
300.00

1,550.00 $ 1,550.00

$ 7.097,078.37

$  (16,745.52)

$ 7,080,332.85
$ 7,080,332.85
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Kirtland Local Schools
General Operating Fund Summary

As of December 31, 2015
Current Year Previous Year Previous
Forecasted YTD December YTD December Change Previous  YTD to Actual
2015-2016 2015 % 2014 % FY Actual %
Revenue
Real Estate 10,672,072 4,992,671 46.8% 4,906,723 1.8% 10,723,409 45.8%
Tangible Personal Property 872,357 369,634 42.4% 430,610 -14.2% 937,524 45.9%
Unrestricted Grants(State) 1,038,112 450,500 43.4% 444,430 1.4% 882,814 50.3%
Property Tax Allocation (H/R) 1,589,165 743,416 46.8% 752,000 -1.1% 1,493,526 50.4%
Other Operating Revenue 260,713 120,995 46.4% 207,929 -41.8% 500,922 41.5%
Non-Operating Revenue 115,126 102,534 89.1% 91,888 11.6% 94,638 97.1%
Total Revenue 14,547,545 6,779,750 46.6% 6,833,580 -0.8% 14,632,833 46.7%
Expenditures

Wages and Salaries 8,586,529 4,330,504 50.4% 4,217,612 2.7% 8,464,647 49.8%
Employee Benefits 3,014,459 1,511,230 50.1% 1,417,778 6.6% 2,837,517 50.0%
Purchased Services 1,846,555 743,051 40.2% 798,811 -7.0% 1,816,559 44.0%
Materials and Supplies 505,187 181,670 36.0% 295,725 -38.6% 466,718 63.4%
Capital Outlay 171,420 133,836 78.1% 63,435 111.0% 110,201 57.6%
Other Operating Expenditures 284,130 73,343 25.8% 75,954 -3.4% 252,559 30.1%
Non-Operating Expenditures 20,000 55,000 275.0% - 221,458 0.0%
Total Expenditures 14,428,280 7,028,634 48.7% 6,869,315 2.3% 14,169,659 48.5%
Ending Fund Balance 5,061,312 4,693,159 4,929,719 4,942,043

0/S Encumbrances (118,312) (1,103,633) {1,009,246) (118,308)
Unencumbered Ending Fund Balance 4,943,000 3,589,526 3,920,473 4,823,735

Budget reserve 907,400 907,400 420,815 907,400

Capital reserve 527,648 686,898 826,786 687,648

Capital Reserve Encumbrance {57,595) (23,825) (19,049)

Unrestricted Fund Balance 6,378,048 5,126,229 5,144,249 6,399,734
YTD Operating Surplus(Deficit) 119,265 (248,884) (35,735) 463,174

Notes:
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